10ST COMPANY LTD AND ITS SUBSIDIARIES

UNAUDITED CONDENSED FINANCIAL STATEMENTS AS AT 31 MARCH 2024

1. UNAUDITED CONDENSED STATEMENTS OF FINANCIAL POSITION

AS AT 31 MARCH 2024

4. UNAUDITED CONDENSED CASH FLOW STATEMENTS
FOR THE YEAR ENED 31 MARCH 2024

‘The Group ‘The Group
Unaudited three  Unaudited three Audited Unaudited three  Unaudited three  Audited Year ended
months ended months ended 31-Dec- ‘months ended months ended 31-Dec-2023
31-Mar-24 31-Mar23 2023 31-Mar-24 31-Mar23
USD'000 USD000 USDI000 USD'000 USDI000
ASS
Plant and t - 39716 - Net cash gencrated i i 70 657
Tnvestments in subsidiaries N N N ‘Net cash generated from N
Non-current assets - 39716 N Net cash used in
‘Assets held for sale - - N Forcign on cash and cash equivaients
Current assets 18,520 18,528 18,815 Net cash and cash equivalents
Total Assets 18520 38244 18815 ‘Cash and cash equivalents at beginning of the year
‘Cash and cash cquivalents at end of the period
EQUITY AND LIABILITIES
Equity and reserves ‘Cash and cash eauivalents consist of:
Share capital 25.685 25685 25.685 Cash in hand and at bank 41
Retained earnings (39387) (25378) (39380) Bank overdraft 2526
Pemetual bond 10.600. (2485)
“Total Equity (G.095),
Non-current liabilities CCOMMENTS
P e
“Total equity and liabilities 18815
UNAUDITED CONDENSED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR YEAR ENDED 31 MARCH 2024
‘The Group 1.NOTES

Unaudited three  Unaudited three

‘Audited for the year
months ended  months ended ended

31-Mar-24 31-Mar-23 31-Dee-23
USD'000 USD'000 USD000
Revenue 1 1.699
Other income - -
Expenses @), (3)
Ebitda (46) 1,685
Depreciation. (10) 407y
Loss on disposal cand - 5
Operating (loss)/profit (57) 1278
Finance incc 67, (254) (2.113),
Profit / (loss) before tax 10 1,024 (12,307)
Income tax exense. - - -
Profit/ (loss) for the period 10 1,024 (12.307)
Other Comprehensive income
Interest to bond holders a7, 2100 (881),
1 [} 814 (13.188)
Earning per share (USD) 0.00 0.04 - 048
3. UNAUDITED CONDENSED STATEMENTS OF CHANGES IN EQUITY
Share Perpetual Total
Cavital Bond
‘The Group SD'000 USD'000 USD'000
Balance at 1 January 2023 25,685 10,600 10,093
Loss for the period - - (12.307)

Interest to bond holders
Balance at 31 December 2023

Balance at 1 January 2024
Transfer to borrowings
Profit for the period

Interest to bond holder

Balance at 31 March 2024

25,685 -

10ST Company Lid (the “Company™) holds a Global Business Licence and is a public company since the 17th of April 2019, The main activty of the Company s that of investment holding and it

holds, through global shipping. Ived in tuna fishing The Company had previously issued notes (the “Notes”) under a defined program for a total amount of
approximately EUR 18,75 Mil of EUR, MUR and listed on the SEM since the 281h of May 2019

2. RESULTS

On January 9, 2024, © d agreed to moratorium on the princip

part of the interest, followed by repayment of the
portion of th Sapmer

principalover ive years. They also agreed to In counterpat they p
itssubsidiary SA

ed
15 millon euros.

these new. i an appl e to the Listing Executive C Exchange of “Commitiee”) as

equisic majoiy of
detailed i he communiqué dated January 10, 2024,
The Commite grantcd s approval o thelsucron March 5, 2024,

3.DIRECT AND INDIRECT INTERI

2007 request
4.OTHER
“The Board of Directors of I0ST Company Ltd accep these abridged audited
the Company at Apex House, Bank Strect, TwentyEight Cyberciy, Ebéne, 72201,
BY ORDER OF THE BOARD

15th of May 2024



