
Audited Audited Audited Audited

31 Dec 23 31 Dec 22 31 Dec 23 31 Dec 22

USD USD Rands Rands USD USD USD USD

ASSETS

Non-current assets Balance 1 January 2022 19 425 028             15 897 853               -                              35 322 881               

Financial assets at fair value through profit or loss 43 626 764                            45 697 185                        798 400 494                           777 069 664                     Cancellation of shares received (256 976)                58 761                      -                              (198 215)                   

Buyback and cancellation of shares (6 616)                     444                           -                              (6 172)                       

Current assets Profit for the year -                              11 169 769               -                              11 169 769               

Receivables 446 640                                 1 958                                 8 173 827                               33 295                               Balance 31 December 2022 19 161 436             27 126 827               -                              46 288 263               

Cash and cash equivalents 628 186                                 771 923                             11 496 247                             13 126 366                        Loss for the year -                          (1 784 293)               -                              (1 784 293)               
Total assets 44 701 590                            46 471 066                        818 070 568                           790 229 325                     Balance 31 December 2023 19 161 436             25 342 534               -                              44 503 970               

EQUITY 

Stated capital 19 161 436                            19 161 436                        274 447 553                           274 447 553                     Stated capital Retained earnings Translation reserve Total equity

Translation reserve -                                              -                                         166 692 158                           106 450 377                     Rands Rands Rands Rands

Retained earnings 25 342 534                            27 126 827                        373 314 272                           406 222 874                     

Total equity 44 503 970                            46 288 263                        814 453 983                           787 120 804                     Balance 1 January 2022 278 955 357          222 557 219             61 817 684             563 330 260             

Cancellation of shares received (4 391 215)             1 004 110                 -                              (3 387 105)               

Buyback and cancellation of shares (116 589)                7 824                        -                              (108 765)                   

LIABILITIES Profit for the year -                              182 653 721             -                              182 653 721             

Current liabilities Movement in translation reserve -                              -                                44 632 693             44 632 693               

Trade payables and accruals 197 620                                 182 803                             3 616 585                               3 108 521                          Balance 31 December 2022 274 447 553          406 222 874             106 450 377           787 120 804             

Total liabilities 197 620                                 182 803                             3 616 585                               3 108 521                          Loss for the year -                              (32 908 602)             -                              (32 908 602)             
Total equity and liabilities 44 701 590                            46 471 066                        818 070 568                           790 229 325                     Movement in translation reserve -                              -                                60 241 781             60 241 781               

Balance 31 December 2023 274 447 553          373 314 272             166 692 158           814 453 983             
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INCOME USD USD Rands Rands

Dividend income 1 173 757                              3 732 457                          21 648 183                             61 035 028                        

Interest income using effective interest rate 17 119                                   14 273                               315 734                                  233 399                             

1 190 876                              3 746 730                          21 963 917                             61 268 427                        

 Net (loss)/ gain from financial assets at fair value through profit or loss (2 070 753)                             8 556 599                          (38 191 926)                           139 921 842                     

 - Fair value movements in underlying investments 392 423                                 11 962 368                        7 237 652                               195 614 703                     

 - Exchange rate movements on underlying investments (2 463 176)                             (3 405 769)                        (45 429 578)                           (55 692 861)                      

TOTAL (LOSS)/INCOME (879 877)                                12 303 329                        (16 228 009)                           201 190 269                     

Finance costs -                                              (83)                                     -                                              (1 357)                                

Investment management fees (427 575)                                (377 622)                           (7 885 978)                              (6 175 066)                        

General administrative expenses (439 762)                                (365 989)                           (8 110 749)                              (5 984 839)                        

Foreign exchange gain/(loss) excluding on investments 21 609                                   (213 154)                           398 546                                  (3 485 602)                        

(LOSS)/PROFIT BEFORE TAXATION (1 725 605)                             11 346 481                        (31 826 190)                           185 543 405                     

Taxation (58 688)                                  (176 712)                           (1 082 412)                              (2 889 684)                        
NET (LOSS)/PROFIT AFTER TAXATION (1 784 293)                             11 169 769                        (32 908 602)                           182 653 721                     

Other comprehensive income

Items that are or may be reclassified subsequently to profit or loss

Gain arising on foreign currency translation difference -                                              -                                         60 241 781                             44 632 693                        

Total comprehensive (loss)/income (1 784 293)                             11 169 769                        27 333 179                             227 286 414                     
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Cash flows from operating activities USD USD Rands Rands

(Loss)/Profit after tax (1 784 293)                             11 169 769                        (32 908 602)                           182 653 721                     

Adjustments for:

Taxation 58 688                                   176 712                             1 082 412                               2 889 684                          

Interest income (17 119)                                  (14 273)                              (315 734)                                 (233 399)                           BY ORDER OF THE BOARD

Dividend income (1 173 757)                             (3 732 457)                        (21 648 183)                           (61 035 028)                      27/03/2024
Net gain from financial assets at FVTPL 2 070 753                              (8 556 599)                        38 191 926                             (139 921 842)                    

Net foreign exchange loss other than on investments (21 609)                                  213 154                             (398 546)                                 3 485 602                          

Finance costs -                                              83                                      -                                              1 357                                 

Changes in Working Capital

 - Trade and other receivables (2 076)                                    (576)                                   (40 532)                                   (11 255)                              

 - Trade and other payables 14 817                                   (5 807)                                508 064                                  100 564                             

Cash utilised in operations (854 596)                                (749 994)                           (15 529 195)                           (12 070 596)                      

Interest income 17 119                                   14 273                               315 734                                  233 399                             

Finance costs -                                              (83)                                     -                                              (1 357)                                

Tax Paid (58 688)                                  (176 712)                           (1 082 412)                              (2 889 684)                        

Net cash outflow from operating activities (896 165)                                (912 516)                           (16 295 873)                           (14 728 238)                      

Cash Flows from investing activities

Dividends received 1 173 757                              3 534 242                          21 648 183                             57 793 716                        

Loans provided (427 032)                                -                                         (8 100 000)                              -                                         

Proceeds on realisation of investments -                                              6 677 325                          -                                              109 191 002                     

Purchase of investments (332)                                       (9 779 886)                        (6 123)                                     (159 925 652)                    

Net cash inflow from investing activities 746 393                                 431 681                             13 542 060                             7 059 066                          

Cash Flows from Financing activities

Share buy back -                                              (6 172)                                -                                              (108 765)                           

Net cash outflow from financing activities -                                              (6 172)                                -                                              (108 765)                           

Total cash and cash equivalents movement for the year (149 772)                                (487 007)                           (2 753 813)                              (7 777 937)                        

Cash and cash equivalents at 1 January 771 923                                 1 224 857                          13 126 366                             19 534 052                        

Effect of exchange rate fluctuations on cash and cash equivalents 6 035                                     34 073                               1 123 694                               1 370 251                          
Total cash and cash equivalents at 31 December 628 186                                 771 923                             11 496 247                             13 126 366                        
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